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gent snd trustworthyco«an-
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Stock Prices
Rise in More
Active Trade

Important Movement limit«
sai lo Handful of Spirilla-
liw Favorito*: Surliim>
\chance Outer of Intrre«».

Happenings/ H th« r.ii**<»»s .»*
-rcrnmodity m»rket» 7'»terd»y wher«

tb« raovoment of <iu«i.-»tie.n« .»*». uni¬

formly upward "ere again »ubordl-
nate in interest t»> the pyrotechnicsl
dlsplar *t »terlin. e»eh»nge. Strong
«t the ©peniJig. the market valuation
of Brltl»h «rrentry was run up rapidly
to I4.WH. the hirhest point recorded
since artificial support of a $4 "th
quotation was withdrawr Ift March.
|1»19. At this »tage of the recovery

the «ppe«r»nee of a few more bills
brougtit moraentarr h*»itaner, which
r.'V'd f«Ul to »n extension of the up-
swing. Renain-f the top. holder» of
bill» cam* int« the market to gain the

rr.ee possible «nd the quotation
with equal ahruj.tneas fell «way to

$4.A3 _. Th« market steadied ha!f a

cei.t before th« cloae, this represent-
,-r As not gain of the d«y.
The fln»nel»l district w»s permeated

with rumors regarding special or»«»-.,

itioti« under way het»e«n the London
and Vow York rr.srket«. mo»t of tiV«e

report« belnf of British cri;*ir.. but
nothing r»»"«r»iing them «am» known in
«nth«**ttative etuarters here. The rise
In -rt«rrlng«.yest«rday*s reaction had
all là« «srmsrks of s technical »et-
back.1s apparently in belated n
'tlsn of ths strength of th» B
posltJo«-. As »n»log. to 1u rapid
spurt toward parity msy be found in
th« can« of « eeenrlty, the prices of
wMeh sttrddenlr »oar» ». th« public
»en»»» it« real value following a

period when »peen 1 at I cm and other clr-
cnasstaaass have kept It be!ow Its war¬

ranted le-e»I.
Virtually all of the prlr.cip»! Euro¬

pean enrreneies were strong yester¬
day, an tnetdemt Mag the attainment
of parity by guilder» TVe hiatus lr
reparation« negotiation» until January
2, following tb« adjsumment of the
Premiers' Conference, ha» app--
not pro-red disturbing, hope being
bolstered by Indications that the differ
encea. although sharply drawn at Lon¬
don, were not eo wide as previously
Starling's course seemingly means

that Grast Britain has writ*"*! off th»
rest of Europe and Is in position to
stand upon Its o«m.
The stock market urn» slightly more

artlvs than on Tuesday, with prices
driftln-r higher on the sverag«, but
with Important movement» ¡Imitad to .
handful of »peeclative f«vorite». .N«-w
Tork Cer.tr«l declined on the dividend
.etton, but th« railroad stocks gen¬
erally did not suffer from this «rent.
Call money wa» available at 4 per e»nt
during most of the session, dropping
momentarily to 8** per cent. Prepara¬
tion» for to-morrow.'» payment» wore

sugumented by th» Aftnouncement that
th« government would withdl-aw Ifi*",-
000.000 from the benks in this district.
Bonds were firm.
Cotton evidenced the force of the

upward trend now dominating the m\r-
kot when profit -taking sal»» ware

readily absorbed and the close was IG
to 31 points up. Wheat was Improved

BS and a 1st« rally of consider¬
able proportion» left prie«» 1% to 2S
cents net higher.

Money and Credit
Call money, opening and renewing at

4 p«r oe«t y«»t«rd»y. dipped briefly to
9\ pur c«nt shortly after noon, only
to be» m»rk«d up »gsm to 4 get .

'n th« laet hour. Offering» were on a

liberal scale. The market for . .

money waa dull. The bid rate cf 4:«
p»r cent failed to attract much money,

t fur the shortest period», ard
business was don« on th« I per
basis for which the bank« were

holding.
Ye»ter- Vesr
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Tlir Dollar in Foreign Kxrhancr
Other Kurop»»r. »»change« partiel

pated in the remarkable advance of
sterling in yesterdsv's »etive trad-ng.

gh th' ri«e In csb!« rates on
¦. of more than »ix rants to a n»w

.¦9'., within . few cents of
the "pegged" rst» prev»|)ir.g during the
w»r, was th» feature of the d«y, guild-
. r* aiao attracted attention with a rlae
virtca'lv te j»«r. French franca rallied
and other Continentals war« strong.Sterling «ad »em« of the others re¬
acted after th London market closed,how«v«r.
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« abare. There wa<
W.71U.0O0
nine yean ended Decerab»
<«v«r«ged 4 «8 per cent an the 1
age amount «af common si
standing. Por th« ftrat nine months
of 19Z2 net income ««]u«l!ed Z.K
cent on the common. Th
'« per cent d!rid«nd haa applied to
the common for three years Prom
ltlJ to l»la> dividends ranged from

5 per cant. Rang« of eoxn
High. 114S. la 1016: low, 41.
1814; jreaterday a ele*«, 68S.

We Deal in:

Atlas Portland Ci«**
ÀB4»r. Tk«ra«4)ft l^le
Amer. Ty^onnden
Borden Co. Cam.

Coodyetr Prior Pref.
C«mpbel! Rrikim
Général Bakinf Com.

10BEY&KIRK
Kstariltake. U7-,

"

ti Broad SI ««a. .
'.

WE OFFER
An 8'/f Cumulative
Preferred Stodt

At $100 a Shut
witka t>°««M «. |#e»

u Commmm Stack

Tl I Company is qua at fa Wallt
producers and w

j tors of bread in the Ue*ts4 tttt«*
and ha» plants n ov«r 9 cHki

F«rfA«r Information

Dawson,Lyon&Cs.
50 Pine St N«wY«a,

l»U 0054

-mamau

We Specialise In

Inrinx National

Columbia Trust Co

Irriftf Baftk-Coltiftibu Tr.Ca
rw\*% gspm

Irving Natío-nal Bank
Batiefici.l CllY ÍW. I '

Columbia Trust Co.
Benefiosl Ctfs. (W. I.)

CURTIS & SÄNGER
Intr-n

Tortc, Sootoa ami CaUaps
fleck 'a*>-a.

49 Wall »trftwt
New York

it. «i. iT4»«a»

Bonds for
Investment

BAIKERIfttt It Ml
us» broa.i ¦ ¦. ems Is*

Fmomas: tenu Stet-i I >
.

GOODBÓDY & Ca
Slcmct'tS.Y.SmT^Euhamu

115 Broadw»y HemíatS
;.,:.- RsjON :I2D

nvrismuvr sea«!*
Callana*», Fioh Ä Ca.

UemtVr» >. f. S«VK*. £*«*ft*i»

S7 Wall S4j«*rt ïteo ïo*

Continental Gas Sl Eltw
5s. 1927

Ohio Power 7s, 1951
HARVFYFISK&Sa«
S4 Pioe At. > *- ' '___!___:

Municipal Bond«

OGILBY&Aü^f"
141 sens.-."'*».*__** I

Prudence-Boî^L
Pra-reV« .***<. H_% I**-***»»0

^najar O««**« C****
Tl^Pnide^eCt^tfy.»
M N«4s>»a Saast ^ Y_L

PANK 0* 4V
MANHATTAN COMPAQ

40 W«ll Sir«*«!, N'T*** ***** j

Surplus ai

rscscffS*rat-aTTKi* -5,
I HE FARÜtülJ ^

LOAN «ad TRUST C0*r«VM
CharUeaJ IS22

ie-22 Williaas St
BrtaaarS 116 nttfc A»*.. !*.. Tw*

l^r*4DOI» A...«au*
ADMINISTRATOR Z~e*


